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AGENDA 

I. Call to Order – Certification of a Quorum Present

II. Certification – Public Notice Requirements
a. Guam Daily Post (11/14/2024 and 11/19/2024)
b. Guam Public Notice Website (https://notices.guam.gov)
c. CLTC Facebook Page

III. Approval of Minutes - August 15, 2024 (Regular Board Meeting)

IV. Administrative Director’s Report

V. Old Business
a. Lot 10122-15 (Global Recycling/Koku Recycling)
b. Bill 179-37
c. Lot No. 5174-REM-1, Tamuning Lease: Nicole Kelly
d. Lot 7161-R1, Public Law 37-125
e. Transcript of Meeting minutes

VI. New Business - None

VII. Public Comment(s)

VIII. Adjournment

IX. Next Meeting – Thursday, December 19, 2024 at 1:00 PM
   CLTC Conference Room, Suite 223, 2nd Floor 
   ITC Building, Tamuning, Guam 96913 

https://notices.guam.gov/
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RECESSED at 6:33PM  
Resumption Meeting - 

December 2, 2024 
at 1:00PM 
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Recessed at 3:01PM  
 Resumption Meeting - 

December 10, 2024 
at 1:00PM 
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Joe S. San Agustin
Roy A. B. Quinata
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William A. Parkinson
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 I MINA′TRENTAI SIETTE NA LIHESLATURAN GUÅHAN 
2023 (FIRST) Regular Session 

Bill No. 179-37 (COR) 

Introduced by: Joe S. San Agustin 
Roy A. B. Quinata 
Dwayne T. D. San Nicolas 
William A. Parkinson 

AN ACT TO AMEND THE CHAMORRO LAND TRUST 
LEASE AGREEMENT WITH THE GUAM 
INTERNATIONAL COUNTRY CLUB, INCORPORATED. 

BE IT ENACTED BY THE PEOPLE OF GUAM: 1 

Section 1. Legislative Findings and Intent. I Liheslaturan Guåhan finds that 2 

Lot Number 1022-12, Mogfog, Municipality of Dededo is a trust property that is the 3 

subject of that certain commercial lease agreement by and between the Chamorro 4 

Land Trust Commission, as lessor, and Guam International Country Club, Inc., 5 

(GICC) as lessee, dated April 1, 2014, and recorded at the Department of Land 6 

Management, Government of Guam, on April 4, 2014, under Document Number 7 

863522.  This commercial lease, currently with a 10% escalation clause every five 8 

years, is estimated to produce $7,934,677.76 in rental income to the Chamorro Land 9 

Trust over the remaining term of its lease which ends on January 31, 2039. 10 

I Liheslaturan Guåhan further finds that the rental income payable during the 11 

remaining term of this lease can potentially be used to help fund the Chamorro Land 12 

Trust Endowment Fund in a material manner where the annual earnings of the fund 13 

equal or exceed the annual rent being received from the lease while still preserving 14 
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the fund's principal in perpetuity.  1 

 I Liheslaturan Guåhan further finds that the lessee, GICC, will be able to and 2 

has agreed to both accelerate the payment of rent and to increase the escalation rate 3 

provided that the lease is amended to incorporate an accelerated rent schedule, an 4 

increased escalation rate for the purpose of determining the present value of all future 5 

rent, an extension of the lease term, that the permitted use of the property be amended 6 

to include the generation, storage and transmission of renewable solar power and 7 

provided that the property is actually so used.  8 

 I Liheslaturan Guahan further finds that the GICC is seeking approval from I 9 

Liheslaturan Guahan to approve amendments to their lease with the Chamorro Land 10 

Trust Commission. 11 

 It is, therefore, the intent of I Liheslaturan Guahan to authorize the Chamorro 12 

Land Trust Commission to approve the lease amendments with the GICC. 13 

 Section 2.  Amendments to Lease.  Notwithstanding 21 GCA §60115, 21 14 

GCA §75A122, 21 GCA §75A103 and any other provision of law, I Liheslaturan 15 

Guåhan hereby authorizes, approves and directs the Chamorro Land Trust to make 16 

the following amendments to the subject lease agreement: a) the permitted 17 

commercial uses of the property shall include the generation, storage and 18 

transmission of renewable solar power; b) the lease term may be extended through 19 

January 31, 2055; c) in the event the property is used for the generation, storage and 20 

transmission of renewable solar power, for the purpose of determining the net 21 

present value of future rent, the current rental escalation rate of 10% every five years 22 

shall be increased to an escalation rate of 12% every five years; d) in the event the 23 

property is used for the generation, storage and transmission of renewable solar 24 

power, the lessee shall pay all rents due under the lease in advance at its net present 25 

value, to be determined by a MAI certified and licensed real estate appraiser selected 26 

by the Chamorro Land Trust, and shall be paid for by the Guam International 27 
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Country Club, Inc., utilizing a market based discount rate and will in no event be 1 

less than Seven Million Dollars ($7,000,000) or more than Nine Million Dollars 2 

($9,000,000), with 10% paid within 30 days of the date a power purchase agreement 3 

is entered into with the Guam Power Authority that will utilize the property for the 4 

generation, storage and transmission of renewable solar power and the remaining 5 

90% paid within 30 days of the date solar power is first transmitted to the Guam 6 

Power Authority under the power purchase agreement; e) in the event the property 7 

is used for the generation, storage and transmission of renewable solar power, lessee 8 

will not be required to use the property for the operation of a golf course; f) until 9 

such time the net present value of the accelerated rent is paid in full, lessee shall 10 

continue to pay monthly rent in accordance with the lease agreement. The amended 11 

lease shall be subject to execution by I Maga'haga (the Governor), the Chairman of 12 

the Chamorro Land Trust Commission, attestation by I Segundu Na Maga'lahi (the 13 

Lieutenant Governor), and approval as to form by the Attorney General of Guam, 14 

pursuant to Title 21 GCA §60114(C); and g) in the event the property is not used for 15 

the generation, storage and transmission of renewable solar power the provisions of 16 

section 2 of this act shall be null and void. 17 

 Section 3.  Ratification of Lease.  Notwithstanding 21 GCA §60115, 21 GCA 18 

§75A122, 21 GCA §75A103 and any other provision of law, I Liheslaturan Guåhan 19 

hereby ratifies the lease agreement by and between the Chamorro Land Trust and 20 

Guam International Country Club, Inc. dated April 1, 2014, affecting Lot Number 21 

1022-12, Mogfog, Municipality of Dededo and all amendments thereto that are made 22 

in accordance with this Act. 23 

 Section 4. Funding of CLTC Endowment Fund.  In the event accelerated 24 

rent is received by the Chamorro Land Trust in accordance with the lease agreement 25 

by and between the Chamorro Land Trust and Guam International Country Club, 26 

Inc. dated April 1, 2014, affecting Lot Number 1022-12, Mogfog, Municipality of 27 
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Dededo, as said lease is amended by this Act, all accelerated rent received shall be 1 

transferred to the CLTC Endowment Fund and become a part of the fund's corpus. 2 

 Section 5. Severability. If any provision of this Act or its application to any 3 

person or circumstance is found to be invalid or contrary to law, such invalidity shall 4 

not affect other provisions or applications of this Act that can be given effect without 5 

the invalid provision or application, and to this end the provisions of this Act are 6 

severable. 7 

 Section 6. Effective Date. This Act shall be effective upon enactment. 8 
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